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USE THIS FOR

Build the model in an order that keeps sources,
uses, debt, and returns linked.

CORE MOVES

Sources must equal uses at entry.

Debt changes through mandatory repayment and the cash sweep.

Exit equity equals exit enterprise value less remaining debt plus cash.

MOIC and IRR must use the same entry and exit equity flows.

QUICK DRILL

Entry equity is $100M and exit equity is $180M after four years. MOIC

is 1.8x. The annual IRR is about 15.8%.

BEFORE THE ROUND

Balance sources and uses

Link the debt roll-forward

Check the cash sweep

Recompute returns

OFFICIAL BOOK ACCESS

Use the publisher or author page for the
complete book.

OPEN OFFICIAL PAGE >
YOUR NOTES

Apply one idea to your submission. Write the claim and the number that supports it. Then record the risk.

Original competition study guide. This file does not reproduce the book. GLOBAL PRIVATE EQUITY CHALLENGE 2026

https://www.wiley.com/en-us/leveraged-buyouts-a-practical-guide-to-investment-banking-and-private-equity-website-p-9781118674543

